
 

AMENDMENT NO. 2 DATED FEBRUARY 13, 2020 
TO THE SIMPLIFIED PROSPECTUS OF THE BRIDGEHOUSE FUNDS DATED MAY 13, 2019, 

AS AMENDED BY AMENDMENT NO. 1 DATED JANUARY 15, 2020 
 

(the “Prospectus”) 
 

in respect of: 
 

Series A securities, Series AH securities, Series F securities, Series FH securities,  
Series I securities and Series IH securities of: 

 
 Lazard Global Managed Volatility Fund 

Lazard Global Equity Income Fund 
 

Series A securities, Series F securities and Series I securities of: 
 

Lazard Emerging Markets Multi-Asset Fund 
 

(the “Funds”) 
 

Unless otherwise specifically defined, the terms utilized herein have the respective meanings set out in 
the Prospectus.  

1. Introduction 

The Prospectus is being amended: 

(i) effective February 28, 2020 to reflect the change of name of the Lazard Global Managed Volatility 
Fund to Lazard Defensive Global Dividend Fund;  

(ii) effective February 28, 2020 to reflect the change to the investment strategies of the Lazard Global 
Managed Volatility Fund; 
 

(iii) effective March 15, 2020 to reflect a change to the distribution policy of the Lazard Global 
Managed Volatility Fund; and  

 
(iv) to provide notice that Brandes Investment Partners & Co. (the “Manager”), the manager of the 

Lazard Global Equity Income Fund, Lazard Global Managed Volatility Fund and Lazard Emerging 
Markets Multi-Asset Fund has called special meetings of securityholders to be held on or about 
May 12, 2020 in respect of the Mergers (as such term is defined below). 

 

2. Technical Amendments   

The technical amendments to the Prospectus required to effect these changes are set out below. 

(a) Effective February 28, 2020, each reference in the Prospectus to Lazard Global Managed Volatility 
Fund shall be replaced with a reference to Lazard Defensive Global Dividend Fund. 

(b) Effective February 28, 2020, the first paragraph in the section entitled “Investment strategies” 
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with respect to Lazard Global Managed Volatility Fund on page 101 of the Prospectus shall be 
deleted in its entirety and replaced with the following: 

“Lazard’s investment philosophy is implemented utilizing a quantitatively driven, bottom up stock 
selection process. A principal component of Lazard’s investment process for the Fund is volatility 
management. Volatility, a risk measurement, measures the magnitude of fluctuations in the value 
of a financial instrument or index over time. Lazard seeks to generate attractive risk-adjusted 
returns while lowering volatility, as compared to the volatility of the MSCI World Index, by using a 
benchmark-unaware stock selection strategy driven by inputs that are intended to identify 
fundamentally attractive companies. Importantly, stocks with attractive income characteristics 
are generally favored over non-dividend paying stocks.  Lazard performs an independent 
assessment of stock risk and also seeks to manage risk through diversification.” 

(c) Effective March 15, 2020, the section titled “Distribution policy” on page 103 of the Prospectus is 
deleted in its entirety and replaced with the following: 

“The Fund intends to distribute a regular monthly amount that may consist of some combination 
of net income, net capital gains and/or a return of capital. If the regular monthly payouts exceed 
the Fund’s net income and net capital gains for the year, the excess amount will be treated as 
return of capital. You will not be taxed on a return of capital, but it will reduce the adjusted cost 
base (“ACB”) of your securities of that series of units if they are held outside a registered plan. For 
more information, please see the Income Tax Considerations for Investors on page 34. 

The monthly amount may be adjusted during the year, if required and without prior notification, 
as capital market conditions change. Additionally, the Fund may pay distributions at other times 
during the year, including distributions of capital gains to investors who redeem units. We will 
automatically reinvest distributions in additional units of the Fund if you hold your units inside a 
registered plan. In respect of units held outside a registered plan, we automatically reinvest 
distributions unless you request distributions in cash in which case we will pay them by cheque or 
direct deposit to your bank account. You must advise us if you wish to receive distributions in cash. 

You pay no sales charge on receipt of the distributions. When you redeem your units, a deferred 
sales charge may apply on Series A or Series AH units purchased under the Deferred Sales Charge 
Option or the Low Load Option. For the purposes of determining deferred sales charges, units, 
including reinvested units, are redeemed in the order they are purchased/acquired. Although there 
are no deferred sales charges payable in respect of reinvested units, an investor who wishes to 
subsequently convert reinvested units into cash may be subject to deferred sales charges on 
redeemed units purchased/acquired prior to receiving the reinvested units as the order of 
redemption would generally result in reinvested units being redeemed last. See Fees and Expenses 
on page 21 and Redemption Fees on page 16 for details.” 

3. Proposed Fund Mergers 

The Manager proposes to merge Lazard Global Equity Income Fund into Lazard Global Managed Volatility 
Fund and Lazard Emerging Markets Multi-Asset Fund into Lazard Global Balanced Income Fund effective 
on or about May 22, 2020 (the “Merger”), subject to obtaining necessary regulatory and securityholder 
approvals.  
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4. What are your legal rights? 

Under securities law in some provinces and territories, you have the right to: 

 withdraw from your agreement to buy mutual funds within two business days of receiving the 
simplified prospectus or fund facts; 

 cancel your purchase within 48 hours of receiving confirmation of your order; or 

 cancel your purchase agreement and get your money back if the simplified prospectus, fund facts, 
annual information form or financial statements misrepresent any facts about the fund.  You may 
also be entitled to get your money back or make a claim for damages if you have suffered a loss. 

The time limit to exercise these rights depends on the governing legislation in your province or territory. 

For more information, refer to the securities legislation of your province or territory or consult your 
lawyer. 

 


